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Bayer Plc instructs

flagship building

CLIENT BRIEF

Following the restructuring of Baver
Ple, ask-re were instructed to dispose
of their freehold premises at Stoke
Court, which was previously obtained
through the acquisition of Miles
Laboratories.

The prestigious conference/research
development centre in West Berkshire
was an asset whose sale would
provide much needed funds for the
business and reduce their property
exposure,  whilst  triggering  re-
organisation of associated business
functions in the UK set-up.

ACTIONS

Ask-re carried out a detailed valuation
and marketing of the property to
explore all angles including charge of
use to ensure we maximised value.
Following a marketing campaign we
carried out discussions with a number
of interested parties looking at the
opportunity for residential, hotel use,
education, old people’s homes and as
its existing use of B1 offices.
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Ask-re continued to
discussions with other
eventually agreed to finalize the
contract with Corner  Homes on
a proposed new build
and refurbishment residential
development. Ask-re also negotiated a
share of future development rights on
the surrounding land for potential uplift
in proceeds in years to come. Short-
term, we arranged the leasing of the
main building to a Bayer company unit
and sold off surplus minor land holdings
as well as doing the main deal.

progress
parties and

SUMMARY

Aslk-re achieved a successful sale of the
site and property interests under difficult
circumstances and continues to work
with the new purchasers on increasing
value on the surrounding land.
Corporate reorganization objectives
were met as well as being paid for from
immediate and longer-term proceeds of
sale.
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